Dawan (Chadha & sseciates

j CHARTERED ACCOU NTANTS
The Members of M/s SOULTRAX STUDIOS PRIVATE LIMITED | |

Report on the audit of the standalone financial statements
Opinion

We have audited the accompanying standalone financial statements of M/s SOULTRAX STUDIOS
PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2025, and
the Statement of Profit and Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to Us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its Loss
for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the standalone financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures
to Board’s Report, Business Responsibility Report but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter

Refer to note-24 of financial statements it indicate that the company has accumulated losses and
its net worth has been fully eroded, the company has incurred a net losses till previous year, these
conditions indicate the existence of a material uncertainty that may cast significant doubt about
the Company’s ability to continue as a going concern. However, the financial statements of the

company have been prepared on a going concern basis.

Refer to note-25 of financial statements it indicate that the company has defaulted in filing TDS
returns for the last quarter of previous financial year ending on 31.03.2024 for 24Q and 26Q along
with TDS amounting to INR.446.46 (000s) which was still payable as on 31.03.2025.

Refer to note-26 of financial statements the remuneration payable to director, Siddhant Bhatia
amounting to INR. 1,718.92 1000s).is still outstanding as on 31.03.2025

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 ("“the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisioné of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone .financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The boards of directors are also responsible for overseeing the Company’s financial reporting
process. ‘ _

Auditor’s responsibilities for the audit of the standalone financial statements




Our- objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our. opinion. Reasonable assurance Is - high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users takeh on the basis of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professiona| skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit to design procedures
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing an opinion on whether the Company has adequate internal
financial controls with reference to these financial statements and on the operating

effectiveness of such controls.

e Evaluate the appropriateness of accounting policieé used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, determine whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If such material uncertainty exists, we
must draw attention to it in our auditor’s report or modify our opinion if disclosures are
inadequate. Our conclusions are based on the audit evidence up to the report date.
However, future events or conditions may cause the Company to cease as a going concern.

e Evaluate the overall presentation, structure, and content of the financial statements,
including disclosures, and assess whether the financial statements present the underlying

transactions and events fairly

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the




financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements
As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The balance sheet, the statement of profit and loss (including other comprehensive
income), the statement of changes in equity and the statement of cash flows dealt with by

this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
standards ) Rules, 2015, as amended; ' ’

e) On the basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed asa director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting with
reference to these financial statements of the Company and the operating effectiveness of
such controls, refer to our separate Report in “Annexure A”;

g) With respect to the other matters to be included in the Auditor’s Report in accordancé

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

1) The Company has doesn’t have any pending litigations as at March .31, 2025 which
would impact its financial position in its financial statements

2) The Company did not have any long-term contracts including derivative contracts for




which there were any material foreseeable losses; and

3) There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company

4) (i) The management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, nO funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources

or kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether recorded in writing

or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries; :
(ii) The management has represented, that, to the best of its knowledge and  belief,

other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly. or indirectly, lend or invest in other persons Of

entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
their notice that has caused them to believe that

circumstances, nothing has come to
(ii) contain any material mis-statement.

the representations under sub-clause (i) and
5) The company has not declared or paid any dividend during the year.

h) With respect to the other matters to be included in the Auditors’ Report in accordance

with the requirement of Section 197(16) of the Act as amended,

In our opinion and to the best of our information and according to the explanations given

to us, the remuneration paid by the Company to its directors during the year isin
accordance with the provisions of Section 197 read with Schedule V to the Companies Act.

i) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly,
reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable

for the year ended March 31, 2025.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. :




For PAWAN CHADHA & ASSOCIATES
CHARTERED ACCOUNTANTS

* FRN: 01423RN

(PAWAN CHADHA
PARTNER

M. NO.093430
UDIN: 25093430BMJGOD8113

DATE : 22/05/2025
PLACE: NEW DELHI
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ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE

|:|NANC|A|'- STATEMENTS OF SOULTRAX STUDIOS PRIVATE LIMITED
[Referred to in paragraph f under ‘Report on Other Legal and Regulatory Requirements’ in the Indepe

Report]

ndent Auditors’

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

o financial statements of SOULTRAX STUDIOS

We have audited the internal financial controls with reference t

PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

ishing and maintaining internal financial controls based on
s criteria established by the Company considering the
ancial Controls Over

The Company’s Management is responsible for establ

the internal control with reference to financial statement

e Note on Audit of Internal Fin
s of India (ICAI) (the “Guidance Note”). These
trols that

essential components of internal control stated in the Guidanc

Financial Reporting issued by the Institute of Chartered Accountant
responsibilities include the design, implementation and maintenance of adequate internal financial con
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherenceé to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Act. -

Auditors’ Responsibility

n on the Company's internal ﬁnancial controls with reference to financial

Our responsibility is to express an opinio
d our audit in accordance with the Guidance Note and the Standards

statements based on our audit. We conducte

on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the extent applicable

to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with

cthical requirements and plan and perform the audit to obtain reasonable assurance about whether internal

financial controls with reference to financial statements was established and maintained and if such controls

operated effectively in all material respects.




our audit involv . .
es performing procedures to obtain audit evidence about the internal financial controls with
of internal financial controls with

reference to financial statements and their operating effectiveness. Our audit
referen i i : or
ce to financial statements included obtaining an understanding of internal financial controls with reference

akness exists, and testi‘ng and evaluating the design

to financial statements, assessing the risk that a material we
depend on the

sk. The procedures selected

and operating effectiveness of internal control based on the assessed ri
atement of the financial statements,

auditor’s judgement, including the assessment of the risks of material misst

whgther due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate t0 provide a basis for our audit
opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls With Reference to Financial Statements

ence o financial statements is 2 process designed to provide

porting and the preparatip
nting principles. A Compan

A Company's internal financial control with refer
ing the reliability of financial re

ith generally accepted accou

ments includes those policie

n of financial statements for

reasonable assurance regard
y's internal financial

external purposes in accordance W
pertain t0 the

s and procedures that (1)

h reference to financial state
e transactions and dispositions of

control witl
rds that, in reasonable detail, accurately and fairly reflect th

maintenance of reco
ed as necessary to permit

and that receipts

the assets of the company; (2) provide reasonable assurance that transactions are record
ation of financial statements in accordance with generally accepted accounting principles,

prepar
ent and

and expenditures of the company areé being
and (3) provide reasonab

made only in accordance with authorizations of managem

le assurance regarding prevention or timely detection of

directors of the company;
s assets that could have a mat

unauthorized acquisition, use, of disposition of the company' erial effect on the

financial statements.

+

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,'including
the possibility of collusion or improper management override of controls, material misstatements due to érror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal finaﬁcial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an internal financial controls with reference to financial
statements and such internal financial controls with reference to financial statements were operating effectively as
at March 31, 2025, based on the internal control with reference to financial statements criteria established by the

Company considering the essential components of internal control stated in the Guidance Note.

For PAWAN CHADHA & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 014235N

M. NO.093430
UDIN: 25093430BMJGOD8113

DATE :22/05/2025
PLACE: NEW DELHI
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members of SOULTRA)(

pexure B 10 the Independent Auditor's Report of even date to the
nded 31st March 2025

$TUDIOS PRIVATE LIMITED, on the financial statements for the year €

on the financial

of reporting a true and fair view
given to us and

he information and explanations
| course of audit, we report that:

gased on the audit procedures performed for the purpose
statements of the Company and taking into consideration t
the books of account and other records examined by us in the norma

(i) (a)(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(8) The Company has maintained proper records showing full particulars of Intangible Assets.
fied by :the

have been physically veri
were noticed on

nd Equipment of the company
o material discrepancies

(b) The major Property, Plant a
intervals during the year and n

management at reasonable

such verification.
eds of the immovable

(¢) According to the information and explanation given to us, the title de :
d the lease agreements are

properties (other than properties where the company is the lessee an

duly executed in favour of the lessee) are held in the nameé of the company-
any has not revalued its Property; Plant and Equipment (including Right of Use assets) or

(d) The Comp
r ended March 31, 2025.

intangible assets or both during the yea
no proceedings have been initiated or aré

(e) According to the information and explanation given to us,
ami Transactions

pending against the company for holding any benami property under the Ben
(Prohibition) Act, 1988 (45 of 1988) and rules made there under during the year.

ce of inventories as it is a service company,
tion activities and, accordingly, the

t applicable to the Company.

G - () The Company’s business does not require maintenan
primarily into media production and media content crea
requirement to report on clause 3(ii)(a) of the Order is nO

pees (at any point of time during the year), in

[ limits in excess of five crore ru
basis of security of current assets. Accordingly,

al institutions on the
f the Order are not applicable.

(b) No working capita
aggregate, from banks or financi
the provisions of clause 3(ii)(b) 0

not made investments in, provided any guarantee or security or

he nature of loans, secured or unsecured, to companies, firms, -
the provisions of clauses 3(iii) of the

(i) ~ The Company has during the year,
granted any loans or advances in t
Limited Liability Partnerships or any other parties. Accordingly,

Order are not applicable.

and security in respect of which provisions of sections

(iv) There are no loans, investments, guarantees,
licable and accordingly, the requirement to report

185 and 186 of the Companies Act, 2013 are app
on clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits under the

directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
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(vi)

(vi)

Name of the Nature of dues | Amount Amount Paid Period to which | Forum where

statutg

(viii)

(ix)

-~

s of the companies Act, 2013 and the rules framed there under, where applicable.

ision i
rovisi the provisions of clause 3(v) of the Order are not-applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of
cost records under sub-section (1) of Section 148 of the Act, in respect of Company's products/
services. Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were outstanding at the
year-end for a period of more than six months from the date they became payable. '

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues that have not been deposited with the appropriate authorities on
account of any dispute, Except below: ' .

Under Protest | the amount dispute is
relates pending

/—_/——

E—

. According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the yearin
the tax assessments under the Income Tax Act, 1961.

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year; '

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;

(c) According to the information and explanation given to us, term loans were applied for the
purpose for which the loans were obtained;

(d) According to the information and explanation given to Us, funds raised on short term basis have
not been utilised for long term purposes;

(e) According to the information and explanation given to Us, the company has not taker_\.any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or

joint ventures;
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

the company has not ralsed loans

() According to the information and explanation given to us,
joint ventures or associate

during the year on the pledge of securities held inits subsidiarles,
companies; |
r public offer (including

nation given to us, the
convertible

itial public offer or furthe

he information and expla
placement of shares or

(The Company has not raised money by way of in
debt instruments) during the year; Accordingto t
Company has not made any preferential allotment or private
debentures (fully, partially or optionally convertible) during the year

i ) d
(a) According to the information and explanation given to Us, any fraud by the company or any frau

on the company has not been noticed or reported during the year;

no report under sub-section (12) of

(b) According to the information and explanation given to us, '
ADT-4 as prescrlbed under

section 143 of the Companies Act has been filed by the auditors in Form
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government;
(c) According to the information and explanation given to us, N0 whistle-blower comp

received during the year by the company;

laints,

provisions of the Clause 3(xii) of the Order is not

Company is not a Nidhi company, accordingly
applicable to the company:

According to the information and explanations given to us, Wé are of the opinion that all
transactions with related parties are in compliance with Section 177 and 188 of Companigs Act,

2013 where applicable and the details have been disclosed in the Financial Statements etc., as
required by the Indian Accounting Standards and the Companies Act,2013.

ture of business, the Company does not require to have an

Commensurate with the size and na
orting under clause 3 (xiv)(a) and (b) of the Order are not

internal audit system and hence rep
applicable to the Company.

anations given to us, we are of the opinion that the company

According to the information and expl
directors or persons connected with him and

has not entered into any non-cash transactions with
accordingly, the provisions of clause 3(xv) of the Order is not applicable.

According to the information and explanations given to us, we are of the opinion that the company
is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the
company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India, accordingly the provisions of clause3(xvi) of the Order are not applicable; '

The Company has incurred cash losses of INR. 1,846.5 (‘000s) for the year ended March 31, 2025;

There has been no resignation of the statutory auditors during the year and accordingly, the
provisions of clause 3(xviii) of the Order is not applicable; '




(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to beligve
that any material uncertainty exists as on the date of the audit report indicating that company is
incapable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

(xx) Since the provisions of Section 135 of the Companies Act,2013 with regard to corporate social
responsibility are not applicable to the company hence clause 3(xx) of the order is not applicable.

For PAWAN CHADHA & ASSO
CHARTERED ACCOUNTANT
FRN: 014N '

(PAWAN CHARQHA}S
PARTNER

M. NO.093430
UDIN: 25093430BMJGOD8113

DATE :22/05/2025
PLACE: NEW DELHI



SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
Balancesheet as at March 31, 2025

2

(Figures in 000's)
Note As at As at
No. March 31, 2025 March 31, 2024
I. ASSETS )
Non-current assets )
(a) Property, Plant and Equipment 3 2,444.03 3,475.17
(b; Other Intangible assets 4 13.92 15.03
(c) Deferred tax assets (Net) = -
(d; Non-Current Assets 5 118.67 719.73
Total Non Current Assets 2,576.62 4,209.93
Current assets
(a) Financial Assets -
(i)  Trade receivables 6 884.30 298.54
(if)  Cash and cash equivalents 7 27.38 424.15
(iii) Bank balances other than (iii) above 8 - 300.00
(iv) Loans 9 N =
(v) Others 10 - 257.84
(b} Other current assets 11 15.63 34.90
Total Current Assets 927.31 1,315.43
TOTAL ASSETS 3,503.93 5,525.36
II. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 12 232.68 232.68
(b) Other Equity 13 (1,998.18) 880.58
Total Equity (1,765.50) 1,113.26
2. Liabilities
Current liabilities
(a) Financial Liabilities
(i)  Trade payables )
a) Total outstanding dues of micro enterprises and small enterprises 190.40 486.32
b) Total outstfmdmg dues of creditors other than micro enterprises and 14 1,302.91 646.24
small enterprises
(ii)  Other financial liabilities 15 3,052.29 2,743.04
(b) Other current liabilities 16 723.83 536.50
Total Current Liabilities 5,269.43 4,412.10
TOTAL EQUITY AND LIABILITIES 3,503.93 5,525.36
Material Accounting Policies
The accompanying notes 1 to 32 form an integral part of financial statements.
In terms of our report of even date attached
For Pawan Chadha & As§ociates On Behalf of Board of Directors
Chartered Accountants For Soultrax Studios Private Limited
Fifm Registration No.
FRN: 014235N U
% e
PAWAN CHA HA & ATIA LIKA BHATIA -
P DIRECTOR
Mem. No.: 093430 [f< (--m" DIN :03016879 DIN :03016904
UDIN: 25093430BM)GODS113 J
o\ :

Place; New Declhi
Date : 22.05.2025

Place : New Delhi
Date : 22.05.2025

N

Place : New Delhi
Date : 22.05.2025




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
Statement of Profit & Loss

Mem. 1¥6.: 093430

3 DIN :03016879
UDIN: 25093430BMJGOD8113 ’

Place : New Delhi

Place : New Delhi
Date : 22.05.2025

Date : 22.05.2025

(Figures in 000's)
l:::e Year ended March 31,2025 |  Year ended March 31,2024
Revenue
I Revenue from Operations . 17 . 3,060.34 7,178.00
I Other Income 18 106.53 131.33
OI Total Income (I +1) 3,166.87 7,309.33|'
IV Expenses
Employee Benefits Expense 19 2,679.24 8,601.98
Depreciation and Amortization Expense 20 1,032.26 1,032.26
Other Expenses 21 2,334.14 10,052.77
Total Expenses 6,045.64 19,687.01
V  Profit Before Exceptional Items and Tax (III-IV) (2,878.76) (12,377.68)
V1 Exceptional Items = &
VII Profit Before Tax (V-VI) (2,878.76) (12,377.68)
VIII Tax Expense
(1) Current Tax
Current taxes - -
Deferred Taxes - -
Total Tax Expense - =
IX Profit/(loss) for the period from continuing operations (VII-VIII) (2,878.76) (12,377.68)|
X Profit/(loss) from discontinued operations £
XI Profit/(loss) for the Year (IX-X) (2,878.76) (12,377.68)|:
XII Other Comprehensive Income
A (i) Items that may be reclassified to profit or loss - -
B (i) Items that will not be reclassified to profit or loss - -
Other Comprehensive Income for the year XII (A+B) -
Total Comprehensive Income for the year (XI1+XII) ' (2,878.76) (12,377.68)
XIII Earnings per Equity Share (Face Value Rs. 10) 22
(1) Restated Basic (Rs) (123.72) (531.96)
(2) Restated Diluted (Rs) (123.72) (531.96)
Material Accounting Policies
The accompanying notes 1 to 32 form an integral part of financial statements.
In terms of our report of even date attached
For Pawan Chadha & Associates On Behalf of Board of Directors
Chartefdd Accountants . : For Soultrax Studios Private Limited . &
FRN: (14235N
] W
: , k /
wen |, 4 ) %
PAWAN CHAD SIDD HATIA ' LYIKA BHATIA
PARTNER DIRECTOR DIRECTOR

DIN :03016904

Place : New Delhi
Date : 22.05.2025




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
Statement of Cash Flows
(Figures in 000's)
Year ended March 31, | - Year ended March 31,
2025 2024
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Income Tax (2,878.76) (12,377.68)
Adjustments for:
Depreciation and Amortization Expense 1,032.26 1,032.26
Interest Income (106.53) (22.58)
Excess provision written back - ' (108.75
925.73 900.93
Operating Cash Flows Before Working Capital Changes (1,953.03) (11,476.75)
Adjustments for: :
(Increase)/Decrease in Loans (Current Financial Assets) - 111.32
(Increase)/Decrease in Trade Receivables (Current) (585.76) 5,754.46
(Increase)/Decrease in Others (Current Financial Assets) 257.84 1,220.03
(Increase)/Decrease in Other Current Assets E ' 19.27 - 330.44
Increase/(Decrease) in Trade Payables 360.74 349.76
Increase/(Decrease) in Other financial liabilities (Current) 309.25 1,493.61 -
Increase/(Decrease) in Other current liabilities (Current) 187.33 (164.62
548.67 9,095.00
Cash Generated from / (used) in Operations (1,404.36) (2,381.74)
Income tax refund received -
Income Taxes Paid 601.06 (381.94
Net Cash Flow from Operating Activities (803.30) (2,763.68)
B. CASH FLOW FROM INVESTING ACTIVITIES: ’
Payment for Purchase of Property, Plant and Equipment - (129.95)
Interest Received 106.53 22.58
(Increase)/ Decrease in Other Bank balances 300.00 -
Net Cash Flow From Investing Activities 406.53 (107.38)
C. CASH FLOW FROM FINANCING ACTIVITIES: .
Proceeds from Equity Share allotment (including pending allotment) - -
Net Cash Inflow/ (Outflow) From Financing Activities - -

D. Net Increase/(Decrease) in Cash and Cash Equivalents (396.77) (2,871.06)
Cash and cash equivalents at the beginning of the year 424.15 3,295.21
Cash and cash equivalents at the end of the year ) 27.38 424.15

The accompanying notes 1 to 32 form an integral part of financial statements.

In terms of our report of even date attached

For Pawan Chadha & Associates On Behalf of Board of Directors

Chan ed Accountants For Soultrax Studios Private Limited

/,
/
QKKA BHATIA
DIRECTOR
DIN :03016879 DIN :03016904
Place : New Delhi Place : New Delhi Place : New Delhi
Date ; 22.05.2025 Date : 22.05.2025 Date : 22.05.2025



SOULTRAX STUDIOS p

RIVATE LIMITED
ClN:U22219DL1022I’1'C39d943
Statement of Changes in Equity

(2) Equity share capital

For the year ended Mareh 31, 2025
Equity shares of Rs, 10 each Issued,
As at April 01, 2024
Changes in equity share c;
As at March 31, 2025

y subscribed and fully paig up

apital during the year

For the period endeq 31
Equity shares of Rs,
As at April 01, 2023

ges in equity share
As at March 31,2024

March 2024
10 each issued, subscribed ang fully paid up

capital during the period

Statement of Changes in Equity
(b) Other equity (Refer Note 13)

Particulars

Figureg in 000

232,68

232.68

232.68

232.68

Figures in '000
—a YUY |

Reserves and Surplus

Balance as at April 1, 2024

Profi/ (Loss) for the period

Securities Premium

Retained Earnings Total

20,764.42

(19,383.84)

Share premium account

Share based payments to Employees
Remeasurements of defined benefit plans
Share allotment to Employees

Net (loss)/gain on FVTOCI equity securities
Total comprehensive income for the quarter

(2,878.76)

880.58
(2.,878.76)

Balance as at March 31,2025

(2,878.76)

(2,878.76)

20,764.42 |

Balance as at April 1, 2023

(22,762.60)

(1,998.18)

20,764.42
Profit for the year

Share premium account

Share based payments to Employees
Remeasurements of defined benefit plans
Share Application money received

Net (loss)/gain on FVTOCI equity securities
Total comprehensive income for the quarter

(7,506.16)

13,258.26

(12,377.68)

(12,377.68)

Balance as at March 31, 2024

(12,377.68)

(12,377.68)

20,764.42

(19,883.34)

880.58

Nature and purpose of reserves:
Securities premium:

The accompanying notes 1 to 32 form an integral part of financial statements.

In terms of our report of even date attached

For Pawan Chadha & Associates On Behalf of Board of Dlrector.s
Chartered Accountants For Soultrax Studios Private Limited
Firm Registration No,

FRN]§14235N

L)

PAWAN CHAD} f—/

[ ;
. . Al

/

BHATIA
1
< GNO AT DIRECTOR
B - g 7 16879 DIN :03016904
Al

Mem. No.: 093430 g i

:25093430BMIGORSH 1 *
I %o Suwrgoaec;r? Y hi Place : New Delhi

i O g New-Deli 122.05.2025

i &(0d AccOSR 22052025 Dt
Date : 22.05.2025 il

Sccurities premium is the premium recorded on issue of shares. The reserve is utilised in accordance with the provisions of the Act.
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SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED

MARCH 31, 2025

NOTE §
Non-Current Assets (Net)
(Figures in 000's)
As at Asat
March 31, 2025 March 31, 2024
Tax Receivable from Govt. authorities 118.67 719.73
[Net of Provision for taxation - Rs. Nil (as at 31 March 24: Rs. Nil)]
(Refer Note 16 for tax reconciliations)
TOTAL)| 118.67 719.73
NOTE 6
Trade Receivables
(Figures in 000's)
Asat As at
March 31, 2025 March 31, 2024
Trade Receivables considered good - Unsecured 884.30 298.54
Trade Receivables credit impaired - -
Less: Allowance for credit Impairment - -
884.30 298.54
TOTAL) 884.30 298.54
Trade receivables Ageing Schedule
As at March 31, 2025 .
Particulars Outstanding for following periods from due date of payments Total
Lessthan 6 | 6months-1} years | 2-3 years | More than 3 years
months year
Undisputed trade receivables- considered good 884.30 - - - - 884.30
Undisputed trade receivables- considered doubtful - . & " A -
Disputed trade receivables- considered good - - - 5 ) .
Disputed trade receivabl idered doubtful - - - - - _
As at 31 March 2024 i :
Particulars ‘Outstanding for following periods from due date of payments Total
' Less than 6 |6 months - 1 -
months yhit 1-2 years | 2-3 years | More than 3 years
Undisputed trade receivables- considered good 298.54 - - - - 298.54
Undisputed trade receivables- considered doubtful - - % u - .
Disputed trade receivables- considered good - - - - - s
Disputed trade receivables- considered doubtful - - - - - %
é |
~ <




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

NOTE 7

Cash and Cash Equivalents

(Figures in 000"s)
As at As at
March 31, 2025 March 31, 2024
Balances with Banks
-In Current Accounts 17.46 414.25
Cash on Hand ! 9.92 9.90
TOTAL 27.38 424.15
__ __ : Cash and cash equivalent as per Statement of Cash Flows, 27.38 ] 424.15
There are no repatriation restrictions with regard to cash and cash equivalents as at the end of the reporting period and prior periods
NOTE 8
Other Bank Balances
(Figures in 000's)
As at As at

March 31, 2025 March 31, 2024

Balance with Banks in Fixed Deposits more than 3 months

- . 300.00
TOTAL - 300.00
NOTE 9
Short term Loans & Advances
: (Figures in 000's)
As at As at

March 31, 2025 March 31, 2024

Advance to vendors

TOTAL - -
|NoTE 10
Current Financial Assets - Others .
(Figures in 000's)
As at As at
March 31, 2025 March 31, 2024
Unsecured, considered good
Unbilled Revenue - 50.00
Security Deposits - 180.00.
Interest Accrued on Fixed deposits - 27.84
TOTAL - ) 257.84
NOTE 11
Other Current Assets
(Figures in 000's)
Asat Asat
March 31, 2025 March 31, 2024
Considered good ;
Balance With Government authority - 19.27
Other Receivables* 15.63 15.63
TOTAL 15.63 34.90

*[t includes GST input credit available based on Invoices not yet availed in GST Returns




B e e

SOULTRAX STUDIOS PRIVATE LIMITED

CIN:U22219DL2022PTC394943
NOTES TO THE FINANCIAL STATEMENTS AS AT AND

FOR THE YEAR ENDED MARCH 31, 2028

NOTE 12
Statement of Equity Share Caplital
' (Figures In 000's)
==
Asat As at
March 31,2025 March 31,2024
Authorised
1,00,000 Equity Shares ( 31-Mar-24: 1,00,000) of Rs.10 each 1,000.00 1,000.00
Lssued ]
23,268/- (3 1-March-24: 23,268) Equity Shares at Par value of Rs. 10/- each fully paid for cash 232.68 232.68
Subscribed and Fully Paid up :
23,268/-(3 1-March-24: 23,268) Equity Shares at Par value of Rs. 10/- each fully paid for cash 232,68 232.68
TOTAL 232.68 232.68

NOTES:
2) The reconciliation of number of equity shares ding and the amount of share capital at the b ginning and at the end of the reporting year:
Asat Asat
March 31, 2025 March 31, 2024
No. of Shares INR No. of Shares INR
Shares outstanding at the beginning of the year 23,268.00 232.68 23,268.00 232.68
Add: Shares issued during the quarter/period . o - &
Shares outstanding at the end of the year 23,268.00 232.68 23,268.00 232.68
b) Terms/ rights attached to equity shares: : :
reholder is entitled to vote in proportion to his share of the paid up equity |

The Company has only one class of equity s
capital of the Company except upon voting by

shares held by them. The Company has not declared any

hares having a par value of Rs. 10/~ per share. Each sha
“Show of hands" where one share shareholder is entit

equity shares will be entitled to reccive remaining assets of the Company in proportion to their sk

holdi

led to one vote. In the event of liquidation of the Company,
are entitled to receive dividend in proportion

The Sharchold

the holders of

dividend during the last three financial years.

to the amount of paid up equity
¢) Details of shareholders holding more than 5% shares in the C
Asat As at
Name of the Shareholder March 31, 2028 March 31,2024
No. of Shares % held No. of Shares % held
Siddhant Bhatia 5,285 22.71% 5,285 22.71%
Mallika Thakkar 5,285 22.71% 5,285 22.71%
Signal Analytics Pvt Ltd 12,698 54.57% 12,698 54.51%
23,268 23,268
d) Details of shares held by Promoters:
As at March 31, 2025
. No. of shares at | Change during | No. of shares at | % of Total Shares |% change during the
Name of the Promoter the beginning of the year the end of the year
the year year
Siddhant Bhatia 5285 - 5,285 22.71% NA
Mallika Thakkar 5,285 - 5,285 22.71% NA
Signal Analytics Pvt Ltd 12,698 - 12,698 54.57% NA
23,268 - 23,268 100.00% 0.00%
As at 31 March 2024
No. of shares at | Change during | No. of shares at | % of Total Shares | % change during the
Name of the Promoter the beginning of the year the end of the year
the year year
Siddhant Bhatia 5,285 - 5,285 22.71% NA
Mallika Thakkar 5,285 - 5,285 22.71% NA
Signal Analytics Pvt Ld . 12,698 12,698 54.57% NA
) 23,268 - 23,268 100.00% 0.00%

¢) Capital Management
The primary objective of the Company’s capital management is Lo ¢!
maximize shareholder value. The Company makes adjustments to its capital stru
j ts to dividend paid to its st hold

nsure that it maintains an efficient capital structure
cture based on economic conditions or its t
or issue new shares.

capital structure the Company may make adj

The Company monitors capital using the metric of Net Deb!
ble i 1s. The company has no borrowings as on the reporting date.

and healthy capital ratios to support its business and
: i s, To mai

in / adjust the

q

t to Equity. Net Debt is defined as borrowings less cash and cash equivalents, fixed deposits and readily
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SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
Statement of Changes in Equity

NOTE 13
(b) Other equity (Figures in 000's)
Reserves and Surplus :
Total
Particulars Secur.lties Retained Earnings
Premium

Balance as at April 1, 2024 20,764.42 (19,883.84) 880.58
Profit/ (Loss) for the period - (2,878.76) (2,878.76)
Share premium account 2 - -
Share based payments to Employees 5 & -
Remeasurements of defined benefit plans - = -
Share allotment to Employees s - -
Net (loss)/gain on FVTOCI equity securities - - =
Total comprehensive income for the quarter - (2,878.76) (2,878.76)
Balance as at March 31, 2025 | 20,764.42 | (22,762.60)| (1,998.18)
Balance as at April 1, 2023 20,764.42 (7,506.16) 13,258.26
Profit for the year - (12,377.68) (12,377.68)
Share premium account - - ‘ -
Share based payments to Employees - E -
Remeasurements of defined benefit plans - = 2
Share Application money received % - -
Net (loss)/gain on FVTOCI equity securities - = -
Total comprehensive income for the quarter - (12,377.68) (12,377.68)
Balance as at March 31,2024 20,764.42 (19,883.84) 880.58

Nature and purpose of reserves:
Securities premium:
Securities premium is the pre
Act.

mium recorded on issue of shares. The reserve is utilised in accordance with the provisions of the




SOULTRAX STUDIOS PRIVATE LIMITED

CIN:U22219DL2022PTC3949
NOTES TO THE FINANCIAL STATEM o

ENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

NOTE 14
Trade Payables
(Figures in 000's)
As at As at '
- March 31, 2025 March 31, 2024
Total outstanding dues of micro enterprises and small enterprises* 190.40 486.32
Total outstanding dues of creditors other than micro enterprises and small enterprises 1302.91 646.24
'IOTAL : 1,493.31 1,132.56
Includes dues to related parties (Refer Related Party Transaction Note. 23) 158.90 158.90
As at March 31, 2025
Particulars Outstanding for following periods from due date of payments Total
Less than 1 year [1-2 years 2-3 years More than 3 years
MSME - 190.39 - - 190.39
Others 337.28 965.63 = . 1,302.91
Disputed dues- MSME - % & 5 -
Disputed dues- Others % 8 - - "
As at March 31, 2024
Particulars Outstanding for following periods from due date of payments Total
Less than 1 year [1-2 years 2-3 years More than 3 years
MSME - 486.32 486.32
Others 475.99 170.25 - = 646.24
Disputed dues- MSME Yo s . - -
Disputed dues- Others - - - - <

available with the Company. This has been relied upon by the auditors.

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as at the balance sheet date. The
above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of information

(Figuresin 000's)

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act,

interest dues as above are actually paid

As at As at
2006 March 31, 2025 March 31, 2024
(i) Principal amount remaining unpaid and not due for payment to MSME suppliers as at the end of the Nil . Nil
accounting year:
(i) Principal amount and interest due thereon remaining unpaid to MSME suppliers as at the end of the
-Principal 156.57 452.50
-Interest 33.82 33.82
(iii) The amount of interest paid along with the amounts of the payment made to the MSME supplier beyond Nil Nil
(iv) The amount of interest due and payable for the year Nil Nil
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil
(vi) T-'hc amount of further interest due and payable even in the succeeding year, until such date when the Nil Nil




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025
NOTE 15
Other Financial Liabilities (Current)
(Figures in 000's)
As at As at
March 31, 2025 March 31, 2024
Provision for expenses* 925.66 1,095.94
Payable to employees % 892.91
Director’s Remuneration Payable* 1,718.92 705.42
Other Payables to Directors* 407.71 48.78
TOTAL 3,052.29 2,743.04
* Includes dues to related parties (Refer Related Party Transaction Note. 23) 1,718.92 1,043.08
NOTE 16
Other Current Liabilities
(Figures in 000's)
As at As at
March 31,2025 March 31, 2024
GST Payable (net) 161.87 90.04
Other Statutory Dues 561.96 446.46
723.83 536.50




NOTES TO THE FINANCIAL STATEME

CIN:U22219DL2022PTC394943
NTS AS AT AND FOR THE YEAR ENDED MARCH 31,

NOTE 17

|

SOULTRAX STUDIOS PRIVATE LIMITED

2025

(Figures in 000's)

Revenue from Operations
. April 1,2024 April 1,2023
To March 31,2025 BMS_L.&‘L
Production Revenue* _—_’_QM ____JJLOO_
TOTAL 306034 7.178.00
* Includes income from related party (Refer Related Party Transaction Note. 23) = -
i) Contract Balances as at: (Figures in 000's)
' April 1, 2024 * April 1,2023
To March 31,2025 To March 31, 2024
Trade receivables 884.30 298.54
Contract Assets (Unbilled Revenue) - 50.00
Contract Liabilities = -
(Figures in 000's)
i) April 1, 2024 April 1,2023
To March 31,2025 | To March 31, 2024
Revenue recognised in the period from:
Amounts included in contract liability at the beginning of the period - &
Invoice raised in the period from:
Amounts included in the contract assets at the beginning of the period - 50.00
iii) Revenue disaggregation by geography is as follows:
(Figures in 000's)
Geograph April 1,2024 April 1,2023
il To March 31,2025 [To March 31, 2024
India 3,060.34 7,178.00
Others = -
Total 3,060.34 7,178.00
iv) Revenue disaggregation by industry vertical is as follows:
. . (Figures in 000's)
Industry vertical April 1,2024 April 1,2023
To March 31,2025 | To March 31, 2024
Advertising, Media Production and Content Creation 3,060.34 7,178.00
Total 3,060.34 7,178.00

Applying the practical expedi
obligation related disclosures

Performance obligations and remaining performance obligations:

the end of the reporting period and an exp

As all the open contracts as on th
material contracts no disclosure pertaining to remaining performance obligation is required.

As per Ind AS 115, unbilled revenues of Rs. 50.00 (000s) for year ending March 31, 2024 has been considered as a financial asset.

ent as given in para 121 of
for contracts where the performance obligation isp
duration of one year or less and where the revenue recognized corresponds directly with the value to the customer of the entity's
performance completed to date, typically thosc contracts where invoicing is on time and material basis. ‘

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at
lanation as to when the Company expects to recognize these amounts in revenue.

Ind AS 115, the Company has not disclosed the remaining performance
art of a contract that has an original expected

e reporting date are either with original expected duration of one year or less or are time and




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2025

NOTE 18
Other Income 3
(Figures in 000's)
April 1,2024 April 1, 2023
To March 31,2025 | To March 31,2024
Miscellaneous Income 0.25 3.00
Interest Income 12.87 19.58
Interest on IT Refund 93.41 .
Sundry balances written back - 108.75
TOTAL 106.53 131.33
NOTE 19
Employee Benefits Expense (Figures in 000's)
April 1, 2024 April 1, 2023
To March 31,2025 | To March 31, 2024
Salaries and Wages* 2,640.82 8,422.28
Staff Welfare Expenses 38.42 179.70
TOTAL 2,679.24 8,601.98
* Includes payment to related party (Refer Related Party Transaction Note. 23) 1,200.00 3,000.00
NOTE 20 _
Depreciation and Amortisation (Figures in 000's)
April 1, 2024 April 1,2023
To March 31,2025 | To March 31,2024
Depreciation and Amortisation - Other assets 1,032.26 .1,032.26
TOTAL 1,032.26 1,032.26)
NOTE 21
Other Expenses (Figures in 000's)
April 1,2024 April 1, 2023
To March 31,2025 | To March 31,2024
Film Production Cost 1,711.73 5,263.06
Accounting Charges 60.00 -
Audit Fees 90.00 80.00
Bad debts - 262.90
Bank Charges 0.26 220
Internet Charges 12.00 -12.00
Shared Demat Expenes 5.00 5.00
Commission Expenses* - 1,730.00
Membership & Subscription Charges “ 9.94
Electricity Expenses 137.50 297.97
Rates and Taxes - 154.89
Rent .
- Buildings 180.00 1,080.00
Repairs and maintenance
- Computers - 421
- Others - 182.77
Travelling Expenses 73.65 478.90
Legal & Professional Charges 64.00 393.10
Office Expenses - 82.63
Web Development Charges - -+ 450
Miscellaneous expenses - 8.71
TOTAL 2,334.14 10,052.77
* Includes payment to related party (Refer Related Party Transaction Note. 23) 201.00 1,730.00




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR END!

ED MARCH 31, 2025

Auditor's Remuneration )
; (Figures in 000's)
April 1, 2024 April 1,2023
To March 31,2025 | To March 31, 2024
As Auditors 90.00 . 80.00
For Taxation matters e -
Certification and Other Services e -
For out of pocket expenses - =
TOTAL 90.00 80.00| -
NOTE 22
Earnings per share
» April 1, 2024 April 1, 2023
To March 31,2025 | To March 31, 2024
Net Profit After Tax (2,878.76) (12,377.68)
Number of Shares outstanding at the beginning of the year 23.27 - 2327
Add: Shares issued during the quarter/period 7 = 7
Number of Shares outstanding at the end of the year 23.27 23.27
Weighted Average Number of Equity Shares
For calculating Basic EPS 23.27 2327
For calculating diluted EPS 23.27 23.27
Earnings Per Share Before and After Extraordinary Items
(Face Value Rs. 10) )
Basic (Rs.) (123.72) (531.96)
Diluted (Rs.) (123.72) (531.96




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT.AND FOR THE YEAR ENDED MARCH 31, 2025 .

NOTE 23 : RELATED PARTY DISCLOSURES
A) Related Parties and their Relationship

a) Holdin
% Holding as at| % Holding as at
Name of the Holding Country March 31,2024 | March 31,2025
Signal Analytics Private Limited (From 27th May 2022)" India 54.57% 54.57%

* Subsidiary of Signal Analytics Private Limited

b) Companies under common Control with whom transactions have taken place
[Soultrax Productions Pvt Ltd

¢) Key Management Personnel (KMP) and Relatives

i) |Siddhant Bhatia Director
ii) |Mallika Bhatia Director
iii) |Sandipan Chattopadhyay (upto May 18, 2024) Director
iv) |Srinivas Koora (upto May 18, 2024) Director
v) |Jaison Jose (upto May 18, 2024) Director




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2025

NOTE 23 : RELATED PARTY DISCLOSURES (Contd.)

B) The Related Party Transactions are as under H (Figures in 000's)
Particulars of Transactions Year Ended Year l'.‘.ndcd24 March
March 31, 2025 31, 20

() Transactions with Key Managerial Personnel and Relatives

Remuneration paid to directors and KMP (including employer's contribution to PF)

Siddhant Bhatia 1,200.00 3,000.00
1,200.00 3,000.00
Expenses incurred by directors & KMP on behalf of Company
Siddhant Bhatia - 138.89
Mallika Bhatia - 1,085.26
3 1,224.15
Loan given by the Director to the Company = :
Mallika Bhatia 1,310.93 30.00
1,310.93 30.00
Loan Repaid by the pany
Mallika Bhatia 903.22 30.00
903.22 30.00

Reimbursement of expenses to directors & KMP :
Siddhant Bhatia : 65.00 164.82

Mallika Bhatia 48.78 1,069.45

113.78 1,234.27

Commission Expenses to Directors

Mallika Bhatia 199.00 1,730.00 |
199.00 1,730.00 :
(ii) Companies under Control with whom transactions have taken place
Reversal of Rent Exp
Soultrax Productions Private Limited : 2.00 -
2.00 -

Interest On Outstanding Dues under MSMED Act,2006

Soultrax Productions Private Limited - 2.32
- 2.32
Expenses incurred on behalf of Company and Reimbursed ‘
Soultrax Productions Private Limited 1,251.00 -
1,251.00 -
Notes

(a) Transactions with the related parties have been reported since the date they become related.

® The above figure of managerial remuneration excludes provision for retirement benefits which is done for the company as a whole. |
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SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2025

NOTE 24

i i : ompany has
Financial Statements indicate that the company has accumulated losses and its net worth has be_en fully eroded ,t t:;e ‘;ﬁc :;1 , t'}lloubt
incurred a net losses till previous year, these conditions indicate the existence of a material uncertainty that may cast sign

about the company’s ability to continue as a going concern. However, the financial statements of the company
have been prepared on a going concern basis.

NOTE 25

i ial year
Financial Statements indicate that the company has defaulted in filing TDS retums for the las't quarter o_f] Frevxogllz in:rlll(;l? 03; 2035,
ending on 31.03.2024 for 24Q and 26Q alongewith TDS amounting to INR.446.46 ('000s) which was still pay2 05.

NOTE 26 . o ) ' _—
As per financial statements ,the remuneration payable to director, Siddhant Bhatia amounting to INR.1,718.92 (OQOs) is stil
outstanding as on 31.03.2025 ' :




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31,2025

NOTE 27 : FINANCIAL INSTRUMENTS

A. Accounting classification and falr values incl
5 ”'Ylng‘ amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy, are pme'nlcd el sy 1
information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

ude the fair value

(Figures In 000's)
As at Carrying t/ Fair Value Fair value Hierarchy |
March 31, 2025 FVTPL FVTOCI | Amortised Cost Total Level 1 Level 2 Level 3 Tota
Financial assets
Non Current
Current
‘Current Investments - s % - = 3‘0
Trade receivables « s 884.30 884.30 - - 884.30 82‘71'-38
Cash and cash equivalents - - 27.38 27.38 - - . 27.38 .
Other Bank Balances . S J iz
Short Term Loans and Advances - - = -
Other Current Financial Assets - - - - - - - -
- - 911.68 911.68 - - 911.68 |. 911.68
Financial liabilities
Non Current
Current
Trade and other payables s w 1493.31 1,493.31 - - ) 1,493.31 1,493.31
Other Current Financial Liabilities | - % 3052.29 3,052.29 - - 3,052.29 3,052.29
- - 4545.60 4,545.60 - - 454560 | - 4,545.60
(Figures In 000's)
Asat Carrying t / Fair Value Fair value Hierarchy
March 31, 2024 FVTPL FVTOCI Amortised Cost Total Level 1 Level 2 Level3 . Total
Financial assets
Non Current
Current
Current Investments - - ) = & - | =
Trade receivables - - 298.54 298.54 - - 298.54 298.54
Cash and cash equivalents - - 424.15 424.15 - - 424.15 424.15
Other Bank Balances 300.00 300.00 300.00 300.00
Short Term Loans and Advances - - - -
Other Current Financial Assets - - 257.84 257.84 - - 257.84 257.84
- - 1,280.53 1,280.53 - - * 1,280.53 1,280.53
Financial liabilities
Non Current
Current
Trade and other payables - - 1,132.56 1,132.56 - - 1,132.56 1,132.56
Other Current Financial Liabilitics - - 2,743.04 2,743.04 - - 2,743.04 2,743.04
M - 3,875.60 3,875.60 - - 3,875.60 3,875.60
Fair value hierarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the
following three levels:

+ Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

« Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.'
derived from prices). '

+ Level 3 — Inputs are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model based on
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

The cost of unquoted investments included in Level 3 of fair value hierarchy approximate their fair value because there is a wide range of possible fair value
measurements and the cost represents estimate of fair value within that range.




SOULTRAX STUDIOS PRIVATE LIMITED
. CIN:U22219DL2022PTC394943
TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31,2025

B. Measurement of fair values

Valuation techniques and significant unobservable inputs

The following tables sh i i i
ow the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the significant unobservab

Financial instruments measured at fair value

le inputs used.

Inter-relationship between
Type Valuation technique unobﬂﬂl:g::?: it significant unobservable inputs.
Tavestment io cauity shares - — P and fair value measurement
equity of private limited companies Discounted cash flow (DCF) | Future estimated free cash flows A 1% increase or decrease in the
method available to the equity holders. This estimated discounted cash flow of the
method takes into account the|company is not likely to have any
inherent gth of the b to|significant impact on the fair valuation of]
generate cash flows the equity instruments.
Market Comparable Method | The market price of parable| An ge of the perf ces of the
MCM) companies or businesses that are|comparable companies / businesses withi
available in the public domain serve|relatively larger sample size reduces the
as a good indicator. These|risk of having a significant impact on the
comparable reflects industry trends,|fair valuation of the equity instruments.
business risk, market growth etc.
Investment in preference shares of private limited companies Discounted cash flow (DCF) | Future estimated free cash flows| A 1% increase or decrease in the
method available to the equity holders. This estimated discounted cash flow of the
' method takes into account the|company is not likely to have any|
inherent gth of the busi to|significant impact on the fair valuation of]
generate cash flows the preference instruments.




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2025

NO"I‘E .Zg FINANCIAL RISK MANAGEMENT
Tl}e.ac.tmtles of the.Co-mpany exposes it to a number of financial risks namely market risk, credit risk and
minimize the potential impact of unpredictability of the financial markets on its financial performance.

liquidity risk. The Company seeks to

A. MANAGEMENT OF MARKET RISK:

Market nslf is the risk that the fair value or future cash flows of a financial instrument will fluctuate b
risk comprises of three types of risks: interest rate risk, price risk and currency rate risk. Financial instruments affected by
borrowings, investments and derivative financial instruments. ' . '

ecause of changes in market prices. Market
market risk includes

(i) Management of interest rate risk:
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument w
rates. The Company does not have any exposure to interest rate risks since it has no borrowings.

ill fluctuate because of changes in market interest

(ii) Management of price risk:

The Company invests its surplus funds in various unlisted equity and preference s
are susceptible to market price risk, arising from changes in availability of future free
investments. The company mitigates this risk by periodically evaluating the performances of the investee company.

hares. Investments in unlisted equities and preference shares
cash flow which may impact the retum and value of the

(iii): Management of currency risk:
Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
ed to foreign exchange risk. The Company mitigates the

rates. The Company has foreign currency trade receivables and is therefore expos
foreign exchange risk by setting appropriate exposure limits and periodic monitoring of the exposures. The exchange rates have been volatile in -
the recent years and may continue to be volatile in the future. Hence the operating results and financials of the Company may be impacted due

to volatility of the rupee against foreign currencies.




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE
FINANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31, 2025

NOTE28:
E'28 : FINANCIAL RISK MANAGEMENT (Contd.)

B. MANAGEMENT OF CREDIT RISK:

Credit risk refers to the risk i igati
of default on its obligations by a counterparty to the Company resulting in a financial loss to the i A

exposed to credit risk from its o ; X
eratln iti 1 & 3 Lt K3 : . . . s 0
exchange transactions and ﬁnanél;al instl'u-llng ac:::: s (trade receivables) and from its financing activities including investments in unlisted securities, foreign

Credit risk from tradi i ;i :
e receivables is managed through the Company’s policies, procedures and controls relating to customer credit risk management by

establishing credit limi i itori
g its, credit approvals and monitoring creditworthiness of the customers to which the Company extends credit in the tioftdl couree of

business. Outstandi i is wi
-l ing customer receivables are regularly monitored. The Company has no concentration of credit risk as the customer base is widely

Bl T ; ;
g r_recewab!m consist primarily of security deposits, advances to employees and other receivables. The risk of default is assessed as low.
Tzcuﬁlty deposits mQudm amounts due in respect of certain lease contracts. '
e tisk of default is considered low as the counterparties represent apart from the governmental authority large, well established comp ey yitin bl -

Cfmd“ risk from investments of surglus funds is managed by the Company’s treasury in accordance with the Board approved policy and limits. Investments
o S‘_"Ph"s funds o made only }Nlth those counterparties who meet the minimum threshold requirements as prescribed by the Board. The Company
monitors the financial strength of its counter parties and adjusts its exposure accordingly.

Credit risk on cash and cash equivalents is assessed as low risk as the company does not have any deposits and the entire amount represents balance in
current account with banks

Credit risk for trade receivables is evaluated as follows
Expected credit loss for trade receivables and unbilled revenue under simplified approach

As at March 31, 2025
(Figures in 000's)
Overdue for a - Overdue for a
Trade Receivables period of less than a | period of more than . Total
year ayear
Gross carrying amount 884.30 - 884.30
Expected credit loss rate 0.00% 0.00% -
Expected credit loss (provision for credit loss) - - -
Carrying amount of trade receivables 884.30 - 884.30
As at March 31, 2024
(Figures in 000's)
Trade Receivables Overdue for a Overdue for a
period of less than a | period of more than Total
year a year
Gross carrying amount 298.54 - ©298.54
Expected credit loss rate 0.00% 0.00% 0.00%
Expected credit loss ( provision for credit loss) - - -
Carrying amount of trade receivables 298.54 - 298.54

Management believes that the unimpaired

amounts are still collectible in full, based on historical payment behaviour and extensive analysis of customer
credit risk, including underlying customers’ credit ratings if they are available. . :




ClN:U22219DL2022PTC394943

TATEMENTS As AT AND FOR THE YEARD ENDED MARCH 31, 2025

NOTE 28 ; FINANCIAL RISK MANAGEMENT (Contd.)

C. MANAGEMENT OF LIQUIDITY RISK:

Liquidity risk is the rj

objective is to maintain at all

times, optimum levels of liquidi to
: mey
management system in place. N ¢

sk that the Company ™may not be able to meet its

present and future cash obligations without incurring unacceptal.:l.e losses. The Comptany';
t its obligations. The Company closely monitors its liquidity position and has.a robust cas

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated
interest payments, _
‘ (Figures in 000's)
Contractual cash flows : ]
than 1 .
March 31, 2025 Carrying amount Total L“;e" n 1-2years | 2-5years | More than5 years
Non-derivative financial liabilities )
Trade and other payables 1,493.31 1,493.29 337.28 1,156.01 : )
Other Financial Liabilities 3,052.29 3,052.29 3,052.29 2 ) i
Borrowings s - - . -
(Figures in 000's)
Contractual cash flows
Less than 1 £ More than 5 years
1-2 years 2-5 years
March 31, 2024 Carrying amount Total Yesir Y
Non-derivative financial liabilities s i
1,132.56 1,132.56 1,132.56 - )
Ot oo Otl?er P_aya_b_]?s 2,743.04 2,743.04 2,743.04 - C
Other Financial Liabilities 5143, » : ) i )
Borrowings =




SOULTRAX STUDIOS PRIVATE LIMITED
CIN:U22219DL2022PTC394943

NOTES TO THE FIN,
) ANCIAL STATEMENTS AS AT AND FOR THE YEARD ENDED MARCH 31,2025

NOTE29: Commitments and Contingencl

As at 31 March 2025, Co
» Company does not have any outstanding contingent liabilities and commitments

ident Fund and Gratuity. The Ministry of Labour
takeholders which arc under active consideration
its financial statements in the period in which,

The Indian Parli

and Emploqu::::: :::::e':lpd":;d nﬁ:scf:d:hon Sedtal S"“f'i'Y- 2020 which would impact the ibutions by the company towards P

by the Ministry. The Company will assess “: L Code on §m||l Security, 2020 on November 13, 2020, and has invited suggestions from s
e impact and its evaluation once the subject rules are notified and will give appropriate impact in

the Cod i
e becomes effective and the related rules to determine the financial impact are published.

NOTE 30: Events after the reporting period

There were : : 5
no events that occurred after the reporting period i.c. 31 March, 2025 upto the date of approval of financial statements that require any adjustment to the carrying value of assets

and Liabilities.

'NOTE 31: Ratio Analysis

Reasons for Variance

Sr.N N
° Ratio D i 315t March 2025 | 31st March 2024 | % Change

: S 0.18 0.30 41%| Due to reduction in sales leads to lower accounts 1

receivable and inefficient working capital
t lead to an imbal between the
Current Asset Current Liabilities timing of receivables and payables
2 Debt-Equity Ratio Total Debt Shareholder’s Equity B - 0% Debt Free Company
- 0%] Relates to Interest cost on lease liability

3 Debt Service Coverage Ratio Earnings for Debt | Debt Service =
Service = Net Profit |Interest & Lease
after tax + Non- Payments + Principal
Cash Operating Repayments

expenses
4 Return on Equity Ratio Net Profit after tax - | Average 1.63 (11.12) -115%|Loss during the year
F Dividend [Shareholder's Equity
5 Inventory tunover ratio Cost of Goods Sold | Average Inventory N.A. N.A. N.A. |No Inventory
6 Trade Receivable tumover ratio | Net Credit Sales = | Average Trade 5.17 226 129% | Due to decrease in Sales
Gross Credit Sales - [Receivable ’
Sales returns
7 Trade Payable tumover ratio® Net Credit Purchase [Average Trade 888.90 4,966.49 -82%|Due to decrease in purchases
= Gross Credit Payables
Purchase - Purchase
returns
8 Net Capital Turnover Ratio Net Sales = Total Working Capital = (0.70) (2.32) -70%|Due to decrease in Sales
Sales - Sales Return |Current Assets -
Current Liabilities
9 Net Profit Ratio Net Profit Net Sales = Total (0.94) (1.72) 45%| Due to decrease in sales and loss during the year
Sales - Sales Return
10 Retum on Capital Employed Ratio |Eaming before Capital employed = 1.05 | . (10.19) -110%] Due to revenue have declined, it lead to lower

interest and tax Tangible Networth + profit, impacting the ROCE negatively

Total Debt + Deferred
Tax
11 Return on Investment Interest (Finance  [Investments - - 0%|Not a significant Change
Income)

* Trade Payable tumover ratio is updated for 31st March 2024.




NOTE 32: Discl as per Sch 111 of C

(i) The Compmy doesn't hold any immovable property whose title deeds are not held in the name of the Company.
i
(ii) The Compnny does not have any benami properties. There a i
. 3

(Prohibition) Act, 1988 (45 of 1988) and rules thereunder. g dings initiated or pending against the C: for holding Benami property under Benam| Trarisactions

Act, 2013

P

(iii) The Company doesn"
by a registered “{u“::ndg::idl::dl;vram;em %m y h ence the fair value of investment d for discl in the ial ) based on the
(iv) The Company has not revalued its p.: - Plant (Registered Valuers and Valuati ‘rRu'le(:.l 2017 is rm':;pllcnblo. o
perty, Plant and Equipment (including Right of used assets) hence the revaluation based on the {on by s registered valuer as defined under

rule 2 ofCompunies (Regi \% Vi (]
gistered Valuers and

; ¢ i " aluati n) R\_xles,
Valuation) Rules, 2017 is not applicable, 4 s (a8 defined under the Companies/ t ndments
(vi) The Compan has not : to promoters, directors, KMPs the additional disclosure

I ly granted any | i of ment, hence
l . : loans or advances in the nature of loans to p: , di i !

to Schedule ITI of the Company Act, 2013 is not applicable. . . ‘ . ’ .

(vii) The Company is not declared i
asa* ¢
the Company Act, 2013 is not apPlica;I: ilful defaulter’ by any bank or financial institution or other lender, hence the additional disclos

2017 is not applicable.
assets hence the revaluation based on the valuation by a registered valuer as defincd under o e i

egistcred Valuers and

ure in terms of the amendments to Schedule IIT of

(viii) The Company does not . )
Aei1056 y not have any transactions and there are no outstandingbalance with struck off companies under section 248 of Companies Act 2013 or section 560 of Companies
Eiﬁ;)'mereisnochargesor tisfaction yet to be registered with Registrar of C o
x) The co s qis = 8 pani . . .
the addiﬁo:‘;a:g;:ss:on}phed with'the “‘"“"f" of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017, hence
Py —— ot te ol e to Schedule ITf of the Company Act, 2013 is not applicable. :
mpany has not borrowed funds from Banks or Financial institutions, hence the additional disclosure in terms of the dments to Schedule III of the Companiy Act, 2013 is not

applicable
i 0 i d i b . . . . . s
g:l)e::d i), h bas not P (en.hef d funds or share premium or any other source or kind of funds) to any other person(s) o entity(ies) including Foreign entities
:ﬂx:cs), hence the additional disclosure in terms of the dments to Schedule 1T of the Company Act, 2013 is not applicable )
E;m) No di OE-A‘ P has been approved by the Comp Authority in terms of 230 to 237 of the Companies Act, 2013, hence the additional disclosure in terms of
3 Z N of the Company Act, 2013 is not applicable
P‘i") Thc.Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entity(ies) (i diaries) with the und: ding that the
intermediary shall; ¢ .
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Comp (ultimate beneficiaries) or
(b) provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries ;
(xv) The Company has not received any fund from any other person(s) or entity(ies), including foreign entity(ies) (funding party) with the d ding (whether ded in writing or
otherwise) that the funding party shall; N .
er whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

(a) directly or indirectly lend or invest in other persons or entities indentified in any mann
(b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

(xvi) The Company has no such ions which are not reported in the books of ts that has been surrendered or di 0 i
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity for disclosure

company also has no such previously uarecorded income and related assets which needs to be recorded in the books of account during the year.
(xvii) The company is not covered under section 135 of the Companies Act, 2013 in the current Financial year, hence the additional disclosurej'n

losed as income during the year in the tax assessments under
under any scheme and the

terms of the amendments to Schedule LI of

the Company Act, 2013 is not applicable. 3
(xviii) The Company has not traded or invested in crypto currency or virtual currency, hence the additional disclosure in terms of the amcnd;ptns to Schedule ITI of the Company Act, 2013
is not applicable

On Behalf of Board of Directors

For Pawan Chadha & Associates

Chartered Accountants X For Soultrax Studios Private Limited
Firm Registratior, No.
FRN: 014235N !

J ‘ 01/ w 1

A%

PAWAN CHAD.

TIL e MALLIKA BHATIA
DIRECTOR
DIN :03016904

DDHAN
DIRECTOR
DIN :0301687'

Place : New Delhi

Place : New Delhi ‘
Date : 22.05.2025

Date : 22.05.2025

Place: New Delhi
Date : 22.05.2025



SOULTRAX STUDIOS PRIVATE LIMITED

Notes to the Standa] i i
| one Financials Statements as at and for the period ended 31 March, 2025

1.

Company Overview

Soultrax Studi ; S ‘
10s Private Limited (“the Company”) is a private limited company, incorporated on 10th March

2022. The C S .

R :;’fllpany ls.lnto the business of advertising media production, radio production, creative content

media te, b gital marketing, marketing media buying, print, graphics, animation, public relations, podcasting,
) ch, game sound design, music production, films design and execution, all misc. media production and

media content creation activities. ’

The Board of Directors approved the first Financial Statements of the Company for the period 01 April 2024 to
31 March, 2025. These financial statements were authorized for issue on 22 May 2025.

2.  Significant accounting policies

2.1 Basis of preparation and presentation of Standalone Financials Statements

a.

€.

These financial statements are prepared in accordance with Indian Accounting Standards (Ind-AS) and comply
in all material respects with the Ind-AS and other applicable provisions of the Companies Act, 2013 (“the
Companies Act”). The Ind-AS are notified under Section 133 of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time.

The Standalone Financial Statements have been prepared on a historical cost convention and on an accrual basis,
except for the material items that have been measured at fair value as required by relevant Ind AS.

During the financial year ended 31 March 2025, the Company had a total income of Rs. 3,166.87 thousand (31

March 2024: Rs 7,309.33 thousand) and loss after tax of Rs. 2,878.75 thousand (31 March 2024: loss after tax
Rs. 12,377.68 thousand). As at 31 March 2025, the accumulated losses were Rs.22,762.59 thousand which have A
significantly eroded the equity. Signal Analytics Private Limited, the immediate holding company, has not
committed to providing continued operational and financial support to the Company. However, in the absence
of any orders in hand or alternate business plans, the going concern assumption is not appropriate for the
preparation of financial statements of the Company as at and for the year ended 31 March 2025. Accordingly,
the financial statements of the Company have been prepared by valuing the assets at lower of carrying amount
and estimated net realizable values, and by recognizing the liabilities at the amounts expected to be settled, as
the going concern assumption was not considered appropriate. However, presently management does not have

any intention to liquidate the Company.

The standalone financial statements are presented in Indian Rupee (INR), which is also the functional currency
of the Company. All amounts have been rounded-off to the nearest thousand, unless otherwise indicated.

Use of estimates and judgments

In preparing these Standalone Financial Statements, management has made judgments, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and

disclosures of contingent liabilities. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized prospectively. '

f. Measurement of fair values

A number of the Company's accounting policies and disclosures require the measurement of fair values, for both
financial and non-financial assets and liabilities.
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The Compa - ; ) ' '
pany has an established control framework with respect to the measurement of fair values.
The co! ; .
mpany regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorized i ; . .
4 gorized into different le i i i inputs used in the valuation
techniques as follows. vels in a fair value hierarchy based on the inputs u

: tevel 1 Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities. '
evel 2: Inputs other than quoted prices included in Level I that are observable for the asset or liability, either

5 directly (i.e. as prices) or indirectly (i.e. derived from prices).
Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When_measuring the fair value of an asset or liability, the Company uses observable market data‘as far as I'Jossible.l
Ifthe mput§ used to measure the fair value of and asset or liability fall into different levels of the fair value hierarchy,
then the fair value measurement is categorized in its entirety in the same level of fair value hierarchy as the lowest

level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting per.io'd during
which the change has occurred. Further information about the assumptions made in measuring fair values is included
in — Fair Value Measurements (Note: 40 Financial Instruments - Fair values and risk management)

g. Current versus non-current classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:
« Expected to be realized or intended to be sold or consumed in normal operating cycle or

« Held primarily for the purpose of trading
« Expected to be realized within twelve months after the reporting period, or
« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.

iability is current when:
+ It is expected to be settled in normal operating cycle or
« It is held primarily for the purpose of trading
« It is due to be settled within twelve months after the reporting period, or
« There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

2.2 Property, plant and equipment

L

Recognition and measurement

Items of property, plant and equipment are capitalized at cost less accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of repairing part of the plant if the recognition criteria are
met. ,
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qUiprpent under construction are disclosed as capital work-in-progress. Depreciation is not
work-in-progress until construction and installation is complete and the asset is ready for its

ii. Depreciation

Deprecigtion is calculated on cost of items of property, plant and equipment less their estimated residual values
over their estimated useful lives using the written down value method except for improvements to leasehold

premises where the assets are depreciated on a straight line basis. Depreciation for assets purchased / sold during
the period is proportionately charged.

Depreciation on tangible fixed assets has been provided as per the useful life prescribed in Schedule II to the
Companies Act, 2013.

The assets’ residual values and useful lives are reviewed periodically, and adjusted if appropriate, including at
each financial year end. :

The estimated useful lives of items property, plant and equipment for the current and comparative pei'iods are as

follows;
Asset Useful Life
Office equipment Syears
Computer 3 years
Plant & Machinery 3 years
Furniture & Fixtures 10 years

Assets with cost of acquisition less than Rs. 5,000 are fully depreciated in the year of acquisition.

iti. Disposal » :
Gains and losses on disposal are determined by comparing net sale proceeds with carrying amount.
These are included in statement of profit and loss.

iv. Impairment

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances
indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which
the asset belongs. .

If such assets are to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured
by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset.
An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the. estimates
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it - whic caq be capitalized 1pc1}1de the cost of material, direct labour, overhead costs that are
wrectly attributable to preparing the asset for its intended use.

Assets under.development are disclosed as Intangible assets under development. Amortization is not recorded
on assets under development until development is complete and the asset is ready for its intended use.

ii. Amortization

The cost of the computer software capitalized as intangible asset is amortized over the estimated useful life on a
straight-line basis.

The estimated useful lives are as follows:

Asset Useful Life
Computer Software 3-6 Years

Amortization method, useful lives and residual values are reviewed at the end of each financial year and adjusted
if appropriate. ’

iii. Impairment

Intangible assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e.
the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are to be impaired, the impairment to be recognized in the Statement of Profit and Loss is measured
by the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset.
An impairment loss is reversed in the Statement of Profit and Loss if there has been a change in the estimates
used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable
amount, provided that this amount does not exceed the carrying amount that would have been determined (net
of any accumulated amortization) had no impairment loss been recognized for the asset in prior years:

2.4 Non-Current assets (or disposal groups) held for sale and discontinued operations:

Non-current assets (or disposal groups) are classified as held for sale if their carrying amount ‘will be recovered
principally through 2 sale transaction rather than through continuing use and a sale is considered highly probable.
They are measured at the lower of their carrying amount and fair value less costs to sell, except for assets such as
deferred tax assets, assets arising from employee benefits, financial assets and contractual rights under insurance
contracts, which are specifically exempt from this requirement.
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p y from the other assets in the balance sheet. The liabilities of a disposal group classified as held for-sale are
presented separately from other liabilities in the balance sheet.

A discontinued operation is a component of the entity that has been disposed of or is classified as held for sale and

that represents a separate major line of business or geographical area of operations,

is part of a single coordinated

plan to dispose of such a line of business or area of operations, or is a subsidiary acquired exclusively with a view to

resale. The results of discontinued operations are presented separately in the

statement of profit and loss.

2.5 Impairment

i

il.

Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets

which are not fair valued through the statement of profit or loss.

Loss allowance for trade receivables with no significant financing component is measured at an amount equal

to lifetime ECL

sses are m_easured at an amount equal to the 12-month ECL,

For all other financial assets, expected credit lo
it risk from initial recognition in which case those are measured

unless there has been a significant increase in cred
at lifetime ECL.

the reporting date to the amount

The amount of ECL (or reversal) that is required to adjust the loss allowance at
e statement of profit or loss.

that is required to be recognized is recognized as an impairment gain or loss in th

Time barred dues from the government / government departments / government companies are generally not
considered as increase in credit risk of such financial asset.

Non- financial assets

The Company assess at each reporting date whether there is any indication that the carrying amount may not be-
recoverable. If any such indication exists, then the asset’s recoverable amount is estimated and an impairment
loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable amount in the

statement of profit and loss.

The Company’s non-financial assets, inventories and deferred tax assets, are reviewed at each reporting date to
determine whether there is any indication of impairment. If any such indication exists, then the asset’s
recoverable amount is estimated. For impairment testing, assets that do not generate independent cash inflows
are grouped together into cash-generating units (CGUs). Each CGU represents the smallest group of assets that
generates cash inflows that are largely independent of the cash inflows of other assets or CGUs.

Impairment loss recognized in respect of a CGU is allocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or groups of

CGUs) on a pro rata basis.




2.6 Leases

Company as a lessee

The Company determi
covered by an optj

ase, it con_siders all relevant facts and circumstances that create an economic incentive.
exercise the option to extend the lease, or not to exercise the option to terminate the lease.
T . ; . .

he Company revises the lease term if there is a change in the non-cancellable period of a lease.

The company recognises right-of-

use asset representing its right to use the underlying asset for the lease term at
the lease commencement date.

51 The cost of the right-of-use asset measured at inception shall comprise of the
amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of
costs to b'e incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying
asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability.
The right-of-use assets is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for
impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment
loss, if any, is recognised in the statement of profit and loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the

commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease,

if that rate can be readily determined. If that rate cannot be readily determined, the company uses incremental,
borrowing rate. For leases with reasonably similar characteristics, the company, on a lease by lease basis, may

adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the

portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the company is reasonably certain to exercise that option
and payments of penalties for terminating the lease, if the lease term reflects the lessee exercising an option to
terminate the lease. The lease liability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed
lease payments.

The company recognises the amount of the re-measurement of lease liability as an adjustment to the right-of-use
asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in
the measurement of the lease liability, the company recognises any remaining amount of the re-measurement in
statement of profit and loss. - ’

The Company has elected not to apply the requirement of Ind AS 116 Leases to short term leases of all assets
that have lease term of 12 months or less and leases for which the underlying asset value is of low value. The
lease payments associated with these leases are recognized as an expense on a straight-line basis over the lease
term.
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2.7 Financia] instruments

L

i,

Recognition and initiq] measurement

Classification of financial assets
The company classifies its financial assets in the following measurement categories:

¢ those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and

¢ those measured at amortized cost.

The classification depends on the entity's business model for managing the financial assets and the contractual
terms of the cash flows. ‘

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is
held. For investments in equity instruments, this will depend on whether the company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income. The company reclassifies debt investments when and only when its business model for
managing those assets changes.

Measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in
profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash
flows are solely payment of principal and interest. : o

a. Debt Instruments

Subsequent measurement of debt instruments depends on the company's business model for managing the
asset and the cash flow characteristics of the asset. The company classifies its debt instruments as:




Amortized cost:
Debt ments that

are held i
solely payments of principal s dff>r collection of contractual cash flows where those cash Flows represent

Debt instrument at FVTOCI;

A “debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

?) The' objective of the business model is achieved both by collecting contractual cash flows and selling the’
inancial assets, and b) The asset’s contractual cash flows represent SPPI.

Debt mstruments included within the FVTOCI category are measured initially as well as at each reporting
date at fair value. Fair value movements are recognized in the other comprehensive income (OCI). However,
fhe Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss
in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from the equity to statement of profit and loss (P&L). Interest earned whilst
holding FVTOCI debt instrument is reported as interest income using the EIR method. :

Debt instrument at FVTPL:

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria
for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is considered only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value -with all changes
recognized in the statement of profit and loss. ‘

Equity Instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading are classified as at FVTPL. For all other equity instruments, the Company has made an
irrevocable election to present in other comprehensive income subsequent changes in the fair value.

The Company makes such election on an instrument-by-instrument basis. The classification is méde on
initial recognition and is irrevocable. If the Company decides to classify an equity instrument as at FVTOCI,
then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.

There is no recycling of the amounts from OCI to statement of profit and loss, even on sale of investment.
However, the Company may transfer the cumulative gain or loss within equity. Equity instruments included
within the FVTPL category are measured at fair value. All changes in fair value including dividend are
recognized in the statement of profit and loss. ‘

Trade receivables:

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary
course of business. If collection is expected to be collected within a period of 12 months or less from the’
reporting date (or in the normal operating cycle of the business if longer), they are classified as current assets
otherwise as non-current assets. :

Trade receivables are measured at their transaction price unless it contains a significant financing component
in accordance with Ind AS 115 (or when the entity applies the practical expedient) or pricing adjustments
embedded in the contract, - ‘ .
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Derecognition

Financiql assets

T . . ‘ ' '
asl;eetc;om'pany derecognizes a financial asset when the contractual rights to the cash flows from the financial

XpIre, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
all of the risks and rew

ards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retaing subst

. antially all of the risks and rewards of ownership and does not retain control of the
financial asset,

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but retains
either all or substantially all of the risks

) and rewards of the transferred assets, the transferred assets are not
derecognized. )
Financial liabilities

The Company derecognizes financial liability

when its contractual obligations are discharged or cancelled or
expire. : ;

The Company also derecognizes a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on the modified terms is

recognized at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognized in the statement of profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and

only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realize the asset and settle the liability simultaneously.

Reclassification

The Company determines the classification of financial assets and liabilities on initial recognition. After initial
recognition no reclassification is made for financial assets which are categorized as equity instruments at
FVTOCI and financial assets or liabilities that are specifically designated as FVTPL.

2.8 Revenue

)

Sale of Services
The company primarily derives its revenue from media production and creative content creation activities.

Revenue from services is recognized over the period of the contract. Revenue is recogr'lized to the extent that it
is probable that economic benefits will flow to the company and the revenue can be reliably measured.

Revenue from time and material contracts is recognized on input basis measured by units delivered, man hours
deployed, efforts expended, number of activities performed, etc.
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d and deferred revenue (“contract liability”) is recognized when there are billings in excess of revenues.

'51:16 company has I_lot recognized variable consideration receivable from certain customers as the amount of the
me is not ascertainable as at the reporting date and receipt of the same is highly uncertain. :

The billing schedules agreed with customers include periodic performance based payments and / or milestone
based progress payments. Invoices are payable within contractually agreed credit period.

In accordanc; with Ind 'AS.37, the Company recognises an onerous contract ﬁrovision when the unavoidable
costs of meeting the obligations under a contract exceed the economic benefits to be received.

Contracts are subject to modification to account for changes in contract specification and requirements. The
Company reviews modification to contract in conjunction with the original contract, basis which the transaction
price could be allocated to a new performance obligation, or transaction price of an existing obligation could
undergo a change. In the event transaction price is revised for existing obligation a cumulative adjustment is’
accounted for.

Applying the practical expedient provided in paragraph 121, the entity has not disclosed the duration for
completion of unsatisfied performance obligations, for the contracts that has an original expected duration of 1
year or less and for time and material contracts.

The Company disaggregates revenue from contracts with customers by industry verticals and geography.

Use of significant judgements in revenue recognition:

The Company’s contracts with customers could include promises to transfer multiple services to a customer.
The Company assesses the services promised in a contract and identifies distinct performance obligations in the
contract. Identification of distinct performance obligation involves judgement to determine the deliverables and
the ability of the customer to benefit independently from such deliverables.

ed to determine the transaction price for the contract. The transaction price could be
either a fixed amount of customer consideration or variable consideration with elements such as volume
discounts, service level credits, performance bonuses, price concessions and incgnti.ves. The traqsaction price is
also adjusted for the effects of the time value of money if the contract includes a significant financing component.

Any consideration payable to the customer is adjusted to the transaction price, unless it is ajpay‘ment‘ fora distinct'
m the customer. The estimated amount of variable consideration is adjusted in the

product or service fro oL : .
transaction price only to the extent that it is highly probable thata significant reversal in the amount of cumulative

revenue recognised will not occur and is reassessed at the end of each repqning period. The Company allocates
the elements of variable considerations to all the performance obligations of the contract unless there is

observable evidence that they pertain to one or more distinct performance obligations.

Judgement is also requir
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ii) Other Income

fglr 1:11 flrlie.lnc{al instruments measureq at amortized cost, interest income is recorded using the effective interest rate
), which is the rate that exactly discounts the estimated future cash payments or receipts over the expected life

of the financial instrument or a shorter period, where appropriate, to the net carrying

amount of the financial asset.

Interest income is included in other income in the statement of profit and loss.

2.9 Foreign currencies

Transactions in foreign currencies are initially re
date of the transaction. Monetary assets and liabilities denominated in foreign currency are
currency spot rates of exchange at the reporting date.
or on reporting at each balance sheet date of the Company’s

corded by the Company at their functional currency spot rates at the
translated at the functional

Exchange differences that arise on settlement of monetary items
monetary items at the closing rates are recognized as

income or expenses in the period in which they arise.

Non-monetary items which are carried at historical
exchange rates at the date of transaction. Non-mo
translated using the exchange rates a

 cost denominated in a foreign currency are reported using the
netary items measured at fair value in a foreign currency are

t the date when the fair value is determined.

2.10 Income tax

Income tax comprises current and deferre
a business combination or to an item recognize

il.

d tax. It is recognized in profit or loss except to the extent that it relates to

d directly in equity or other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related.
to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting

date.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognized in respect of carried forward tax losses and tax credits. :

Deferred tax is not recognized for:

rences arising on the initial recognition of assets or liabilities in a transaction that is not a

- temporary diffe
business combination and that affects neither accounting nor taxable profit or loss at the time of the

transaction;




d interests in joint ventures, when

temporary differences related to i i idiaries, associates an
nvestments in subsidiaries, 8 ditis probablc that th; temporary

tlfe timing of t}xe reversal of the temporary differences can be controlled an
differences will not reverse in the foreseeable future.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available

against which they can be used.

Deferred tax assets unrecognized or recognized are reviewed at each reporting date and are recogﬂized( reduced
to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realized.

l.)ef.er:red. tax is measured at the tax rates that are expected to apply to the period when the asset is realized or the'
liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the
company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

The Company offsets, the current tax assets and liabilities (on a year on year basis) and deferred tax assets and

Hab:)lities, where it has a legally enforceable right and where it intends to settle such assets and liabilities on a
net basis.

Qurrent and deferred tax is recognized in profit or loss, except to the extent that it relates to the items recognized
in other comprehensive income or direct equity. In this case, the tax is also recognized in other comprehensive
income or direct equity, respectively. ’
Minimum Alternate Tax (MAT):

Minimum Alternate Tax (MAT) credit is recognized as deferred asset only when it is probable that taxable profit
will be available against which the credit can be utilized. In the year in which the MAT credit becomes eligible
to be recognized as an asset, the said asset is created by way of a credit to the statement of profit and loss account,
The Company reviews the same at each balance sheet date and writes down the carrying amount of MAT credit
entitlement to the extent it is no longer probable that the Company will pay normal income tax during the
specified period. :

2.11 Borrowing costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection with
the borrowing of funds. :

Borrowing costs directly attributable to acqﬁisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized as part of the cost of that asset. Other
borrowing costs are recognized as an expense in the statement of profit and loss in the period in which they are
incurred.

2.12 Provision, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to’settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, the expense relating to a provision is presented in the statement of profit
and loss net of any reimbursement.

Provisions are measured at the present value of the management’s best estimate of the expenditure required to.
settle the present obligation at the end of the reporting period. The discount rate used to determine the present
value is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific
o the liability. The increase in the provisions due to the passage of time is recognized as interest expense.




Onerous Contracts

of meeting the obligati'on's
are recognized when 1t 15
resent obligation

E;Z::_S‘&: f;(:)rn:rr;ix;ous contracts. i.e. contracts where the expected unavoidable cost

probable that an c’m;lxceed the economic benefits expected to be received under it,

8 Byt i ol ow of resources embodying economic benefits will be required to settle ap
obligating event based on a reliable estimate of such obligation.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognmed when it is probable that a liability has been incurred, and the amount can be estimated reliably.
Cor.ltmge.nt liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either
not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the £

amount cannot be made.

A con?ingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize
a contingent asset unless the recovery is virtually certain.

'2.13 Employee benefits

i.  Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as Short
Tem Employee benefits. Benefits such as salaries are recognized as an expense at the undiscounted amount
in the Statement of Profit and Loss of the year in which the employee renders the related service.

ii. Post- employee benefits

Defined Contribution Plans:

A defined contribution plan is post-employee benefit plan under which an entity pays a fixed contribution
to a separate entity and will have no legal or constructive obligation to pay further amounts. The Company
makes specified monthly contributions towards provident fund scheme. Obligations for contributions to
defined contribution plans are recognized as an employee benefit expenses in the statement of profit and
loss in the periods during which the related services are rendered by employees.

Defined Benefit Plans:

Gratuity

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected
unit credit method. When the calculation results in a potential asset, the same is recognized to the extent of
the present value of economic benefits available in the form of any future refunds from the plan or reductions
in future contributions to the plan (‘the asset ceiling’). In order to calculate the present value of economic

benefits, consideration is given to any minimum funding requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on
plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognized
net interest expense (income) on the net defined benefit liability (asset)

in OCL The Company determines the d ber (ass
for the period by applying the discount rate used to measure the defined benefit obligation at the beginning




of the annual period to the then-n
-net defined be iabili i :
net defined benefit liability (asset) durin eriod 2. s ofcontibtions and beneft payments. N

. g the period as a result of contributions and benefit payments. N

Interest expense and other expenses related to l:c’iefmed benefit plans are recognized in profit :f ¥°”' s
When the benefits of a
relates to past service
recognized immediatel
defined benefit plan w

1318.11 are changed or when a plan is curtailed, the resulting change in benefit that
(.past service cost’ or ‘past service gain’) or the gain or loss on curtailment is
y in profit or loss. The Company recognizes gains and losses on the settlement of a
hen the settlement occurs.

iii. Other long-term employee benefits

32:;;;1’\1:::3 lz;lelﬁts (other than post-employment b.eneﬁts and termination benefits) which do not fall due
by i twelve months aﬁer the end of the period in which the employees render the related services

Te determined based on actuarial valuation or discounted present value method carried out at each balance
sheet date. The e?(pected cost of accumulating compensated absences is determined by actuarial valuation
Pel'fonm?d by an independent actuary using projected unit credit method on the additional amount expected
to be paid / availed as a result of the unused entitlement that has accumulated at the balance sheet date.

Expense on non-accumulating compensated absences is recognized in the period in which the absences
occur.

iv. Share based payment

.Equity settled share based payments to employees and other providing similar services are measured at fair
value of the equity instruments at grant date. : '

The fair value determined at the grant date of the equity-settled share based payment is expensed on a
straight line basis over the vesting period, based on the Company’s estimate of equity instruments that will
eve.ntually vest, with a corresponding increase in equity. At the end of each reporting period, the Company
revises its estimates of the number of equity instruments expected to vest. The impact of the revision of the
original estimates, if any is, recognised in Statement of Profit and Loss such that the cumulative expenses
reflects the revised estimate, with a corresponding adjustment to the shared option outstanding account.
No expense is recognised for.options that do not ultimately vest because non market performance and/or
service conditions have not been met, :

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

2.14 Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and long-term deposit with
an original maturity of more than three months, which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flow, cash and cash equivalents consists of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s
cash management.

2.15 Earnings per share

Basic earnings per share (‘BEPS’) is computed by dividing net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding for the period.

Diluted eamings per share (‘DEPS’) is computed by dividing the net profit or loss for the period attr.ibutabl.e to
equity shareholders and the weighted average number of equity shares considered for deriving basic earnings-
per share and also the weighted average number of equity shares that could have been issued upon conversion

of all dilutive potential equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued at a later
date. In computing diluted earnings per share, only potential equity shares that are dilutive anc_i that e_ith?r reduges
earnings per share or increases loss per share are included. The number of shares and potentially dilutive equity

shares are adjusted retrospectively for all periods presented for the share splits.




2.16 Cash flow Statements

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The
cash flows from regular operating, investing and financing activities of the Company are segregated.
2.17 Segment Reporfing |

Operating Segments are reported in a manner consistent with the internal reporting provided to the chief operating
deci:

ision maker (CODM). Only those business activities are identified as operating segment for which the

operating results are regularly reviewed by the CODM to make decisions about resource allocation and
performance measurement.

The company's mana

gement examines the company's performance as a whole i.e. advertising media production,
radio production, cre

ative content creation and accordingly the company has only one reportable segment.

The Company generates revenue from rendering services to customers located outside India. All the assets of

the Company are situated in India. Geographical segment to the extent of revenue generated from sales outside
India has been disclosed (Refer Note no. 17).
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